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SSA Meeting Agenda 
 
Friday, November 21, 2025, | 4 PM Eastern / 3 PM Central / 2 PM Mountain / 1 PM Pacific / 12 PM Alaska 
 
Click here for link to Regulator Forum page 
 
Welcome:  John Kolhoff, SVP, Policy and Supervision 
 
UCC Implications of the Cessation of the Penny, John Kolhoff, SVP, Policy and Supervision 

• Seth Zoracki, General Counsel NH Banking Dept. 
• Franklin Drake, Senior Counsel, Smith Debnam, Attorneys at Law 

NCUA Update: John Kolhoff, SVP, Policy and Supervision 
 

• NCUA Board 
o Harper/ Otsuka Lawsuit Filed April 28, 2025 

 
• S.522 - Credit Union Board Modernization Act  

 
• NCUA Notification to States on Cyber Incidents 
 
• NCUA Budget 

o 2026/2027 Budget Public Hearing; Tuesday, November 6, 2025, 1 to 2 PM EST 
o NASCUS Comments submitted November 7, 2025 
o OTR implications and forthcoming debate 

 
• Federal Register Publications 

o Prohibition on Use of Reputation Risk by NCUA, October 21, 2025 
o 2025 Community Development Revolving Loan Fund, October 1, 2025 

o Administration Rescinds CDFI RIF; NASCUS/CSBS Joint Letter 
  

Non-NCUA Agency Items: John Kolhoff, SVP, Policy and Supervision 
 

• FINCEN; Frequently Asked Questions Regarding the FINCEN Currency Transaction Report, October 3, 2025 
• IRS;  

o Notice of Transition Relief for 2025-57; Reporting Car Loan Interest, October 21, 2025 
o Annual Submission of Subordinate Listing Reminder 
o IRS Validation of CU Tax Exempt Status; 

 State TEO Downloads 
 TEO Search 

https://www.nascus.org/state-agencies/regulator-resources/
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
mailto:seth.m.zoracki@banking.nh.gov
mailto:fdrake@smithdebnamlaw.com
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2Fbill%2F119th-congress%2Fsenate-bill%2F522%3Floclr%3Dcga-bill&data=05%7C02%7Cjkolhoff%40nascus.org%7C878363f21aa846e3b2b308de28398664%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638992424697373589%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=9STWOubS5xaL1lgQwJSlqeFsOisNXqnjuROTYG4VWMI%3D&reserved=0
https://ncua.gov/news/events/2025/public-hearing-ncuas-proposed-2026-2027-budget
http://www.nascus.org/wp-content/uploads/2025/11/NASCUS-COMMENTS-ON-DOCKET-NCUA-2025-0543.pdf
https://www.federalregister.gov/documents/2025/10/21/2025-19623/prohibition-on-use-of-reputation-risk-by-ncua
https://www.federalregister.gov/documents/2025/10/01/2025-19091/2025-community-development-revolving-loan-fund
https://www.americascreditunions.org/news-media/news/administration-rescinds-cdfi-fund-reductions-force?utm_campaign=daily%20news&utm_medium=Email&_hsenc=p2ANqtz--q0u1lZYs2GzO5MhCud1hmtRMJh4KRqncRA0AGF3ccJreIKukjUwxs6nAmj82B4E4t0GLF_HpAvElIotV4K1tcVU7n7w&_hsmi=390465520&utm_content=march24-daily-news%3B&utm_source=HS%20Daily%20News
https://www.csbs.org/csbs-nascus-cdfi-letter-0825
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://www.fincen.gov/resources/frequently-asked-questions-regarding-fincen-currency-transaction-report-ctr
https://www.irs.gov/newsroom/treasury-irs-provide-transition-relief-for-2025-for-businesses-reporting-car-loan-interest-under-the-one-big-beautiful-bill
https://www.irs.gov/charities-non-profits/exempt-organizations-business-master-file-extract-eo-bmf
https://apps.irs.gov/app/eos/
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CFPB Update: Nichole Seabron, SVP Federal Consumer Protection & Critical Infrastructure Counsel 

• Leadership Changes 
• New Proposed Rules (Summary Reviews Underway) 

Date type title 
2025-11-13 Proposed 

Rule 

Small Business Lending Under the Equal Credit Opportunity Act (Regulation B) 

2025-11-13 Proposed 
Rule 

Equal Credit Opportunity Act (Regulation B) 

 
Legislative Update: John Kolhoff, SVP, Policy and Supervision 
 

• US House Committee on Financial Services Hearing: The Future of Deposit Insurance 
• SB522 – FCUA Amendments to modify FCU Board Meeting Frequency 

 
Open Forum:  John Kolhoff 
 

• CUSO Review Coordination Across the State Systems 
• Securitized Split-Dollar Investing 
• NCUA Training Expense Reimbursement Submissions 

 
Adjournment:  
 
 
INFORMATION ONLY 
 
UPDATED MONTHLY SSA CALL SCHEDULE FOR 2025:  

• Friday, December 19, 2025 – SSA Only 
• Tuesday, January 20, 2026 – NO DECISION HAS BEEN MADE ON NCUA PARTICIPATION 
• Tuesday, February 17, 2026  
• Tuesday, March 17, 2026   

 
 
NEWS 

• CISA’s International, Industry and Academic Partnerships Slashed 
 
 

https://www.nascus.org/about-nascus/the-nascus-staff/nichole-seabron-vice-president-legislative-and-regulatory-counsel/
http://www.govinfo.gov/content/pkg/FR-2025-11-13/pdf/2025-19865.pdf
http://www.govinfo.gov/content/pkg/FR-2025-11-13/pdf/2025-19865.pdf
http://www.govinfo.gov/content/pkg/FR-2025-11-13/pdf/2025-19864.pdf
http://www.govinfo.gov/content/pkg/FR-2025-11-13/pdf/2025-19864.pdf
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=410904
https://www.congress.gov/bill/119th-congress/senate-bill/522/all-info
https://www.cybersecuritydive.com/news/cisa-stakeholder-engagement-division-layoffs-critical-infrastructure-international/803433/
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NASCUS EVENTS:  
•  2025 California Examiner School,  December 9,  2025 
•  NASCUS Webinar Series:  Stablecoins 101 for Credit Unions, December 11, 2025 
•  2026 National Regulator Meeting, April 13-15, 2026 
•  2025 NASCUS State System Summit, August 11-13, 2026 

https://www.nascus.org/event/2025-california-examiner-school/
https://www.nascus.org/event/nascus-webinar-series-stablecoins-101-for-credit-unions/
https://web.cvent.com/event/b924b09e-3863-434b-9359-44cfd3cbea90/summary?RefId=N-website
https://www.nascus.org/event/2026-nascus-state-system-summit/

