The National Association of State Credit Union Supervisors

SSA Meeting Agenda

Wednesday, August 27, 2025, | 4 PM Eastern / 3 PM Central / 2 PM Mountain / 1 PM Pacific / 12 PM Alaska

Click here for link to Regulator Forum page

Welcome: John Kolhoff, SVP, Policy and Supervision

NCUA Discussion Items, Amanda Parkhill, Acting Director Office of Examination & Insurance

e Updates to NSPM related to SSAs (July 21, 2025, Notice to SSAs)
o Exam Efficiency Modifications
o Risk Ratings No Longer Disclosed
o Changes to Multi-Factor Authorization access to NCUA systems.

NCUA Update: John Kolhoff, SVP, Policy and Supervision

e NCUA Board
o Harper/ Otsuka Lawsuit Filed April 28, 2025
o Seeks Reinstatement and finding that all actions under Hauptman are illegal; no
President has removed a board member before their term expired.
o No August Board Meeting.
o Strategic Plan Town Hall; Tuesday, September 9, 2025, 1 to 2 PM EST

e Federal Register Publications
o EGRPRA; Comments are due October 8, 2025
o Agency Programs; Capital; Consumer Protection

e Training
o NCUA Memo from Laura Bentley (next week)

o Call for Training Notice and Instructions. State examiner training will open up on
November 3.

e SSA Staff need to complete NCUA security training by September 30" to maintain LAMPs access.

e NCUA Al Resource Page
o Published August 19, 2025
o Provides links to 07-CU-13-Evaluating Third Party Relationships and 01-CU-20-Due Diligence
Over Third Party Service Providers and external resources
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https://www.nascus.org/member-portal/regulator-room/
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://www.linkedin.com/in/amanda-parkhill-870484331/
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://ncuaevents.webex.com/webappng/sites/ncuaevents/meeting/register/c4be97c4135241259288df2c7eea4716?ticket=4832534b0000000597b4c61bd1236c31969a08c3bfd600910a38c600e214e7e79ac363b2f0f8f2d0&timestamp=1756155534894&RGID=r4449405f34ba8d1ca8d1af4870088c23&isAutoPopRegisterForm=false
https://www.federalregister.gov/documents/2025/07/10/2025-12807/regulatory-publication-and-voluntary-review-as-contemplated-by-the-economic-growth-and-regulatory?utm_campaign=subscription%2Bmailing%2Blist&utm_medium=email&utm_source=federalregister.gov
https://ncua.gov/regulation-supervision/regulatory-compliance-resources/credit-union-artificial-intelligence-ai-resources
https://ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/evaluating-third-party-relationships-0
https://ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/due-diligence-over-third-party-service-providers
https://ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/due-diligence-over-third-party-service-providers
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Non-NCUA Agency Federal Ristry Publications: Sarah Stevenson, VP Regulatory Affairs

e Federal Banking Agencies Joint RFI_Potential Action to Address Payments Fraud
o NASCUS Summary; Comments are due September 18, 2025

e FinCEN: Treasury Request for Comment Related to GENIUS Act
o Comments are due on October 17"

DEPARTMENT OF JUSTICE: John Kolhoff, SVP, Policy and Supervision

e Justice Department and National Economic Council Partner to Identify State Laws with Out-Of-State
Economic Impacts
o An effort to identify State laws that significantly and adversely affect the national economy or
interstate economic activity and to solicit solutions to address such effects.
o They invite public comments by September 15, 2025, to address laws that hinder America’s
economic growth, including those that burden industry and small businesses.

CFPB Update: Nichole Seabron, SVP Federal Consumer Protection & Critical Infrastructure Counsel

e ANPR Federal Register :: Defining Larger Participants of the Automobile Financing Market

e ANPR Federal Register :: Defining Larger Participants of the International Money Transfer Market
e ANPR Federal Register :: Defining Larger Participants of the Consumer Reporting Market

e ANPR Federal Register :: Defining Larger Participants of the Consumer Debt Collection Market

e ANPR Federal Register :: Personal Financial Data Rights Reconsideration

Open Forum: John Kolhoff

Adjournment:
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https://www.nascus.org/about-nascus/the-nascus-staff/sarah-stevenson/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F06%2F20%2F2025-11280%2Frequest-for-information-on-potential-actions-to-address-payments-fraud&data=05%7C02%7Cjkolhoff%40nascus.org%7C850fb364898745a42bb708ddc885cd5a%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638887199187782398%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=o%2Bp%2Fv9znNoTSkeZP%2Bz7WYKKNMYtB3cMel8FNj%2FXTpNU%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nascus.org%2Fsummaries%2Fsummary-on-request-for-information-potential-action-to-address-payments-fraud%2F&data=05%7C02%7Cjkolhoff%40nascus.org%7C850fb364898745a42bb708ddc885cd5a%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638887199187803733%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FwG4dP5eRO9iA%2Fezis8d2vZlrBVSGpZK5OMAPFD3nQQ%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinks-1.govdelivery.com%2FCL0%2Fhttps%3A%252F%252Fwww.federalregister.gov%252Fdocuments%252F2025%252F08%252F18%252F2025-15697%252Frequest-for-comment-on-innovative-methods-to-detect-illicit-activity-involving-digital-assets%2F1%2F01000198be2ee95d-a245e2d4-9ac9-4bdc-b1d2-c0ef211fb246-000000%2Fzt0D427JBK_zK8HGkRRd8WSiTXEppH2kem_0UHOuPLA%3D418&data=05%7C02%7Cjkolhoff%40nascus.org%7C16c1aa25259c4754b66208dde407159f%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917441255669835%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=54ppJh0z6BqB6KZnRUeVBFGseMFzh3aE7jOV%2BhO7Ofw%3D&reserved=0
https://www.nascus.org/about-nascus/the-nascus-staff/john-kolhoff/
https://www.justice.gov/opa/pr/justice-department-and-national-economic-council-partner-identify-state-laws-out-state
https://www.justice.gov/opa/pr/justice-department-and-national-economic-council-partner-identify-state-laws-out-state
https://www.nascus.org/about-nascus/the-nascus-staff/nichole-seabron-vice-president-legislative-and-regulatory-counsel/
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F08%2F08%2F2025-15089%2Fdefining-larger-participants-of-the-automobile-financing-market&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf4fe299e3a494115794808dde40ba855%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917460894695872%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mtVnhPXnQzGMc2ZOJ30NYy7N5ufFU%2BgbKtlok%2F0JRv8%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F08%2F08%2F2025-15090%2Fdefining-larger-participants-of-the-international-money-transfer-market&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf4fe299e3a494115794808dde40ba855%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917460894719408%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=CfZ7ksoLgiJ3MzXOLErpHlVPxVIgLx6OptqiagfCYLI%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F08%2F08%2F2025-15088%2Fdefining-larger-participants-of-the-consumer-reporting-market&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf4fe299e3a494115794808dde40ba855%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917460894743010%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Yh%2FhZmj1rTZTxwC8SjwSXdpg9j872kA%2B19V0UanMLrk%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F08%2F08%2F2025-15091%2Fdefining-larger-participants-of-the-consumer-debt-collection-market&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf4fe299e3a494115794808dde40ba855%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917460894760706%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=U%2BXwf2v%2FsdsR3XeR1VOSpEknR4M7f9lide6dn0%2BikKM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.federalregister.gov%2Fdocuments%2F2025%2F08%2F22%2F2025-16139%2Fpersonal-financial-data-rights-reconsideration&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf4fe299e3a494115794808dde40ba855%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638917460894777651%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=xDzZEOo5hgHFCsJdZ2vad10BP5H64HbjVTn0CWtMiqQ%3D&reserved=0
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Legislation Briefing;

BILL COUNT BY TOPIC

AML/BSA/FRAUD

BILLCOUNT BY | Himsshrman ;
LEGISLATURE :

CDFI/MDI/LICU
COMPLIANCE 20
€0 = CONSUMER PROTECTION 48
o 1 CRA 4
'\l\/llé 155 CYBERSECURITY 3
NJ 14 DE NOVO 2
OH 2 DEPOSIT INSURANCE 4
PA 3 DATA PRIVACY 2
™ 1 DIGITAL ASSETS 20
us 149 DIRECTOR COMPENSATION 1
State Legislation Briefing; ELDER ABUSE 4
ESG 14
54 State Bills. Many State legislatures are out FCUA CHANGES 3
of session. FEDERAL AGENCIES 102
Introduced bills in CO on Al transparency and FINTECH CHARTER 0
CRA in NJ. FOM 2
HONORARIUM 0
Federal Legislation Briefing; INTERCHANGE 7
INVESTMENT AUTHORITY 0
149 US Legislature Bills. LENDING AUTHORITY 28
e H.R.975 - Credit Union Board NEW AUTHORITY 2
Modernization Act; OPERATIONS 30
e 5.522 - Abill to amend the Federal Credit PRIVATE INSURANCE 2
Union Act to modify the frequency of PUBLIC BANK 2
board of directors’ meetings, and for PUBLIC DEPOSITS 3
other purposes. SMALL CU 1
* 5.1582 - GENIUS Act STATE ACT CHANGES 18
e Examination related bills: HB4437; TAX 3
HB4460; HB4478; HB3379 (Report 119- TECHNOLOGY

170)
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https://www.congress.gov/bill/119th-congress/house-bill/975?q=%7B%22search%22%3A%22h975%22%7D&s=5&r=2
https://www.congress.gov/bill/119th-congress/senate-bill/522?q=%7B%22search%22%3A%22credit+union+board%22%7D&s=2&r=1
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.congress.gov%2Fbill%2F119th-congress%2Fsenate-bill%2F1582%3Floclr%3Dcga-bill&data=05%7C02%7Cjkolhoff%40nascus.org%7Cf45abdcacf374495af2808ddc87815fb%7C0dbf6cb1cc024c18b2db6f2f5557a9ca%7C0%7C0%7C638887140272797964%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=n%2BDOgJ1gLBhRNH8XUy08J031Htd%2BsE1Md9bnQxKLbfo%3D&reserved=0
https://www.congress.gov/bill/119th-congress/house-bill/4437/all-info
https://www.congress.gov/bill/119th-congress/house-bill/4460/all-info
https://www.congress.gov/bill/119th-congress/house-bill/4478/all-info
https://www.congress.gov/bill/119th-congress/house-bill/3379/all-info
https://www.congress.gov/committee-report/119th-congress/house-report/170/1
https://www.congress.gov/committee-report/119th-congress/house-report/170/1
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State Legislation Movemet ince July 1%, 2025;
LEGISLATURE BILL TITLE STATUS LAST ACTION DATE
CcoO SB004 Increase Transparency for Algorithmic Systems  INTRODUCED 2025-08-24

NJ A5957 Requires Department of Banking and Insurance  INTRODUCED 2025-07-24
to examine and rate lending institutions with
regards to lending, investments, and services
provided to low- and moderate-income
consumers.

Federal Legislation Movement Since July 1%, 2025

LEGISLATURE BILL TITLE STATUS LAST ACTION DATE

uS HB1450 OFAC Licensure for Investigators Act ENGROSSED 2025-07-22

uS HB1549 China Financial Threat Mitigation Act of 2025 ENGROSSED 2025-07-24

uS HB2384 Financial Technology Protection Act of 2025 ENGROSSED 2025-07-22

us HB4 Rescissions Act of 2025 PASSED 2025-07-24

us HB4274 Remittance Expense Minimization and Integrity  INTRODUCED 2025-07-02
for Transfers Act

us HB4280 Bipartisan Tax Fairness Act of 2025 INTRODUCED 2025-07-02

uS HB4369 End Tenant Credit Screening Act INTRODUCED 2025-07-14

us HB4374 American Homeowner Crypto Modernization INTRODUCED 2025-07-14
Act of 2025

us HB4394 the CODE Act of 2025 the Compliant INTRODUCED 2025-07-15
Operations of Decentralized Entities Act of
2025

us HB4437 SMART Act of 2025 Supervisory Modifications INTRODUCED 2025-07-22
for Appropriate Risk-based Testing Act of 2025

us HB4460 SAFE Guidance Act Stop Agency Fiat INTRODUCED 2025-07-23
Enforcement of Guidance Act

us HB4478 TRUST Act of 2025 Tailored Regulatory Updates INTRODUCED 2025-07-23
for Supervisory Testing Act of 2025

uS HB4489 Sunshine on Solar Lending Act INTRODUCED 2025-07-17

uS HB4544  American Access to Banking Act INTRODUCED 2025-07-23

us HB4551 Employee Paycheck and Small Business INTRODUCED 2025-07-21
Protection Act

LEGISLATURE BILL TITLE STATUS LAST ACTION DATE
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HB4789
HB4801

HB4827
HB4936

HB4975

SB1582

SB2284
SB2322
SB2327
SB2352

SB2429
SB2449
SB2454
SB2499

SB2519
SB2528

SB2545

SB2609
SR347

FAIR ct Fiscal Accountability for Interest on
Reserves Act

Unleashing Al Innovation in Financial Services
Act

Medical Debt Relief Act of 2025

TRAPS Act Taskforce for Recognizing and
Averting Payment Scams Act

TOO LATE Act Timely Oversight of Operations,
Liquidity, Accountability, Targeting, and
Effectiveness Act

GENIUS Act Guiding and Establishing National
Innovation for U.S. Stablecoins Act

Keep Your Coins Act of 2025

Appraisal Modernization Act

Federal Reserve Transparency Act of 2025

PROTECTED Act Preventing Regulatory
Overreach to Empower Communities to Thrive
and Ensure Data Privacy Act

Stop the Scammers Act
Recovery of Stolen Checks Act

Fair Debt Collection Practices for
Servicemembers Act

FAIR Act Fiscal Accountability for Interest on
Reserves Act

Medical Debt Relief Act of 2025

Unleashing Al Innovation in Financial Services
Act

NCUA Central Liquidity Facility Enhancements
Act

Financial Technology Protection Act of 2025

A resolution expressing the sense of the Senate
that the Board of Governors of the Federal
Reserve System and the Federal Open Market
Committee should take immediate steps to
lower interest rates to support economic
growth, job creation, and affordability

INTRODUCED

INTRODUCED

INTRODUCED
INTRODUCED

INTRODUCED

PASSED

INTRODUCED
INTRODUCED
INTRODUCED
INTRODUCED

INTRODUCED
INTRODUCED
INTRODUCED
INTRODUCED

INTRODUCED
INTRODUCED

INTRODUCED

INTRODUCED
INTRODUCED

The National Association of State Credit Union Supervisors

2025-07-29

2025-07-29

2025-07-29
2025-08-08

2025-08-15

2025-07-18

2025-07-15
2025-07-17
2025-07-17
2025-07-17

2025-07-24
2025-07-24
2025-07-24
2025-07-29

2025-07-29
2025-07-29

2025-07-30

2025-07-31
2025-07-30
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INFORMATION ONL

NEWS

e CU Broadcast: #4020: Why Stablecoins Are Relevant to Credit Unions Now...

e CU Insight: The GENIUS Act Will Transform Member Payments: Get Your CU Ready

e CU Today: Rumored FDIC Proposal Could Slow Credit Union Bank Acquisitions

e White House Executive Order Prohibiting Politicized or Unlawful DeBanking

e Superintendent Adrienne A. Harris Secures $2 Million Cybersecurity Settlement with Healthplex, Inc.

UPDATED MONTHLY SSA CALL SCHEDULE FOR 2025:

e No September meeting; NASCUS Summit week of September 15, 2025 (no virtual meeting)
e October 22, 2025 — SSA Only

e November 21, 2025 — NCUA Invited

e December 19, 2025 — SSA Only

NASCUS EVENTS:

NASCUS Webinar Series: Curbing Abusive Class Action Litigation, Virtual -- August 26, 2025 3 PM EST

NASCUS Webinar Series: Navigating Today’s Fraud Landscape, Virtual — August 27, 2025 2 PM EST

NASCUS Webinar Series: Investigating Human Trafficking as a Financial Crime, Virtual — September 9, 2025

3 PM EST
NASCUS 60" Annual State System Summit, September 17-19, 2025, San Antonio Riverwalk, TX

NASCUS Webinar Series: The Most Important Responsibility of the Board — Governance, Virtual —

September 24, 2025, 1 PM EST
2025 Colorado Executive Forum, September 30, 2025, Lone Tree, Colorado

2025 Michigan Industry Day, October 15, 2025, Grand Rapids, Ml

NASCUS Webinar Series: Responsible Al — Navigating Governance and Risk in Financial

Services, Virtual — October 29, 2025, 1 PM EST

2025 BSA Conference with America’s Credit Unions; November 4-6, 2024, Denver CO
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https://www.cubroadcast.com/episodes/4020-why-stablecoins-are-relevant-to-credit-unions-now
https://www.cuinsight.com/the-genius-act-will-transform-member-payments-get-your-cu-ready/
https://www.cutoday.info/THE-feature/Rumored-FDIC-Proposal-Could-Slow-Credit-Union-Bank-Acquisitions-In-2026
https://www.whitehouse.gov/fact-sheets/2025/08/fact-sheet-president-donald-j-trump-guarantees-fair-banking-for-all-americans/?utm_campaign=13249168-Daily%20News&utm_medium=email&_hsenc=p2ANqtz--PduCdvhVuBlxR8VaP2Ax7j0haC8JpSqpX0UCxyhGdQb1EitVUsqqVg6XwZsivbfrArXuEQ6Pl6w_Uwj9Cel8ag3M_LA&_hsmi=374959918&utm_content=374959918&utm_source=hs_email
https://www.dfs.ny.gov/reports_and_publications/press_releases/pr20250814
https://www.nascus.org/event/nascus-webinar-series-curbing-abusive-class-action-litigation/
https://www.nascus.org/event/nascus-webinar-series-navigating-todays-fraud-landscape/
https://www.nascus.org/event/nascus-webinar-series-investigating-human-trafficking-as-a-financial-crime/
https://www.nascus.org/event/60th-annual-state-system-summit-s3/
https://www.nascus.org/event/nascus-webinar-series-the-most-important-responsibility-of-the-board-%e2%8e%af-governance/
https://www.nascus.org/event/nascus-event-2025-colorado-executive-forum/
https://web.cvent.com/event/6c422614-6838-4017-ad1d-6659addf44ec/summary?RefId=NWeb
https://www.nascus.org/event/nascus-webinar-series-responsible-ai-navigating-governance-and-risk-in-financial-services/
https://www.nascus.org/event/nascus-webinar-series-responsible-ai-navigating-governance-and-risk-in-financial-services/
https://www.nascus.org/event/2025-bsa-conference-with-americas-credit-unions/

